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TAGS: BENC.VE 

SUBJECT: PRACERO TUBE MILL 

REE: JASPER-PERKINS TELECON, 9/8/76 

1 . EXIM HAS RECEIVED 76 MILLION DOLLARFINANCING REQUEST 
FROM SIDEROCA SUBSIDIARY PROACERO ON SUBJECT PROJECT. 

AT THIS TIME BANK IS REVIEWING FEASIBILITY STUDY AND 

IS AWAITING ADDITIONAL SUPPORTIVE FINANCIAL DATA. 

2. PROACERO PURPORTEDLY RECEIVED 20 MILLION DOLLAR 
COMMITMENT FROM FRENCH, WITH SIDEROCA AS GUARANTOR, FOR 
MAJORITY OF FOREIGN PROCUREMENT ON PLANT. EXIM DOUBTS THAT 
SIDEROCA IS SUEFICIENTLY CAPITALIZED TO ACT AS 

GUARANTOR AND ACCORDINGLY BANK HAS SUGGESTED THAT PROACERO 
SEEK GUARANTEE EROM AN ACCEPTABLE OUTSIDE PARTY. 

GUARANTOR DOES NOT NECESSARILY HAVE TO BE GOV AS BANK 
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SIDEROCA IS A PRIVATE CONCERN WHICH COMPETES WITH SIDOR. 
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